
All rights reserved © SkySparc AB

INDUSTRY
Corporate treasury

SOLUTION: 
SkySparc OmniFi 

SUCCESS STORY

| OMNIFI ACCELERATES REPORT PRODUCTION AND DISTRIBUTION FOR A GLOBAL TREASURY  |

CHALLENGES

A key task for treasury is regular reporting 
of its activities and positions to internal 
users, including senior management and 
more than one hundred operating units 
worldwide.  

Reports include a group-wide daily 
liquidity report and daily FX balance sheet 
exposure report, as well as counterparty 
exposure reporting, investment analysis 
reports and monthly account statements 
and invoices for the in-house bank activity. 

Compiling and distributing these business-
critical reports was proving extremely 
demanding for the treasury team due to:  

• Complexity of reporting needs – with 
more than 100 operating units worldwide, 
financial reporting represented a large and 
complex treasury task for our client.

• Pressure on resources – large amounts of 
data had to be extracted from different 
areas and modules of the system and 
manually compiled for calculation in Excel. 

This required extensive use of scarce 
treasury resource and time.   

• Quality of reporting – manual
processing is error prone. Our client
wanted to reduce errors and improve
report presentation and distribution.

Given the amount and the criticality of 
reporting, a more streamlined, efficient 
solution was needed.  

BACKGROUND

This multinational company has operations in 150 countries. It runs a state-of-the-art 
treasury operation from its treasury center in the US and has treasury staff in Switzerland 
and Singapore.  The treasury uses Wallstreet Suite  for treasury and cash management 
and treasury accounting. Capital market instruments include FX forwards and swaps, 
interest rate and cross currency swaps and commodities. The company issues debt and 
commercial paper as part of its funding program and operates an in-house bank, 
including inter-company cash pooling and netting. 

Re-engineered reporting delivers productivity and quality 
gains for multinational  



QUICK FACTS

• SkySparc’s consultants delivered all the project requirements in record time, thanks to their in-depth
knowledge and unique OmniFi software.

• Reporting is flexible, fast and of high quality, delivering senior management reports, in-house bank
administration and reports for 100+ operating units worldwide.

• Complex treasury reporting requirements are now automated. Treasury staff now spend minimal time on
report preparation, allowing them to concentrate on core competencies. They can easily set up new reports or modify
requirements as needed.

SOLUTION

The treasury issued a request for proposals 
for a solution to automate the compilation 
and distribution of reports - and deliver 
high-quality, user-friendly and professional 
results. 

After a rigorous process that included 
a demonstration of how the reporting 
requirements would be satisfied, 
SkySparc’s OmniFi was selected as the 
clear winner.  SkySparc’s consultants were 
able to show exceptional knowledge of 
Wallstreet Suite, as well as the speed 
and flexibility of OmniFi, during the 
demonstration task. 

The company’s Assistant Treasurer 
commented:  “It was very refreshing 
to work with people who understood the 
system so well. Speed of implementation 
was impressive – during the demonstration 
they captured about 60% of our 
requirements within a very short timeframe. 
We also had the confidence of knowing 
OmniFi is a proven solution, with many 
successful implementations for other 
organizations. OmniFi also represented 
excellent value for money.” 

Once implementation began, SkySparc’s 
consultants analyzed the reporting 
requirements and re-engineered existing 
processes to make them more efficient. 

For example, using OmniFi, it was 
possible to eliminate manual processing 

for the preparation and distribution 
of monthly intercompany invoices
– but still include an important manual
review before distribution.

Automating the daily liquidity report and 
daily FX balance sheet exposure report 
were big wins, because of the complexity 
and time previously required to prepare 
the reports – and because of their 
importance to the business. 

These reports are now automated and run 
overnight using OmniFi’s scheduler feature, 
for checking and distribution promptly 
each day. Further value is added because 
the reports can include easy-to-read 
graphical breakdowns. Once reviewed, 
reports are then distributed via email, 
together with any necessary commentary 
on the daily figures. 

RESULTS

Today the company uses OmniFi for all its 
enterprise treasury reporting requirements, 
including: daily liquidity, FX balance sheet 
exposure and mark to market reports; FX 
settlement, counterparty exposure and 
investment analysis reports; as well as the 
in-house bank monthly account statements 
and invoices. 

The reporting is very flexible both in terms 
of speed (where necessary, reports can be 
quickly generated to reflect month-end 
figures, for example) and distribution, 
which can be via email, SharePoint or if 
required, in paper copies.    

Because OmniFi is so easy to use, the 
treasury team has been able to implement 
some report requirements themselves, 
although they have also benefited from the 
financial and technical expertise of 
SkySparc’s consultants – for example, for 
developing their EMIR reporting. 

The Assistant Treasurer said: “We’ve been 
very impressed with the knowledge, 
expertise and professionalism of the 
SkySparc team. They were a great 
implementation partner. They quickly 
understood and provided very effective 
solutions in a timely manner.”

“It was very refreshing to work 
with people who understood 
Wallstreet Suite so well. 

Speed of implementation was 
impressive – OmniFi also 
represented excellent value for 
money.”
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ABOUT SKYSPARC

SkySparc, an independent solutions provider trusted by banks, central banks, Fortune Global 500 corporate treasuries 
and asset managers, offers complementary software, outsourced support and a wide range of financial and technical 
consulting services. Outsourced support enables our customers to focus on their core business and benefit from attentive 
service from our financial and technical experts. SkySparc OmniFi delivers sustainable business value to customer through 
advanced management reporting, process automation, system integration and fully automated testing. SkySparc was 
named Technology Consultant of the Year in Central Banking’s FinTech & RegTech Global Awards 2021 and 2019, 
has previously won Treasury Today’s Adam Smith Award for Best Risk Management Solution and Central Banking’s 
Consultancy and Advisory Award, and is a five-time winner of Dagens Industri’s Gazelle Award.
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